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Republic of the Philippines
Department of Agrarian Reform LANDBANK
Elliptical Road, Diliman 319 Sffn. _Gil Puyat Avenue
Quezon C“"fr Makati City

JOINT DAR-LBP
MEMORANDUM CIRCULAR NoO. O B
SERIES OF 1999

TO ALL CONCERNED OFFICIALS AND PERSONNEL
OF THE DAR AND LEP
SUBJECT ! GUIDELINES IN THE VALUATION OF RUBBER LANDS

COVERED BY DARAB'S ORDER TO RECOMPUTE

PREFATORY STATEMENT

The level of productivity or the average yield of permanent crops, such as rubber, is
highly dependent on the age of the tree at the time of valuation. The production cycle
of rubber, under normal tapping condition, i1s as follows: gestation period (Age: 0 to
6 years old), growing yield period (Age: 7 to 16 years old), peak yield period (Age 17
to 21 years old); and declining yield period (Age: 22 to 30 years old)

For rubber claims pending with the DAR Adjudication Board (DARAB) awaiting
resolution of various valuation-related issues, there are cases where the plantation
remains under the management and operation of the landowner (LO) despite
valuation, rejection by LO, and the opening of Savings Deposit Account (SDA) by
LBP. Similarly, there are cases where the SDA has been opened and the Certificate
of Land Ownership Award (CLOA) has been distributed but the Farmer-Beneficiaries
(FBs) have not yet taken over the plantation. Due to the time gap between the
original date of Field Investigation (FI) and the date of DARAB's order to recompute
{during which peniod the age and, therefore, the productivity of trees would change),
the property should be revalued based on the age and productivity of trees at the time
of recomputation. Likewise, the interim income derived by the LO from the
plantation (from the opening of SDA up to the date of recomputation) should be
considerad.

On the other hand, there are also cases where there 1s a delay betwsen the opening of
the SDA and FBs takeover of the plantation by virtue of the issuance/distribution of
the CLOA. If the time gap between the original date of Fl and the date of FBs
takeover covers a significant period that would alter the age and productivity of the
trees, the recomputation of the new land value should be based on the age of trees at
the time of FBs takeover. The mnterim income of the LO from the opening of SDA
and the FBs takeover should also be considered.

Moreover, because of the growing demand and attractive buying prices for old and
even young productive trees, there are cases where the landowner cuts and sells
rubber trees while the claim is still at DARAB.
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These rubber valuation guidelines are hereby 1ssued to address the foregoing issues,

COVERAGE

These guidelines shall govern all lands planted to rubber and whose claims are
presently with or to be referred to the DARAB. In all cases, recomputation shall only
be effected upon issuance of DARAB Order to Recompute. Specific procedures and
schedules are herein prescribed for uniform application in the computation of Land
Value (LV).

VALUATION PROCEDURES

A.  LO Continues to Manage and Operate the Plantation (Despite Valuation,
Rejection and Opening of Savings Deposit Account and/or CLOA
Distribution) Up to the Time of Revaluation/Recomputation

. If the ime span between the date of orngmal Fl and the date of
recomputation 15 more than six months, a new FI shall be conducted in
order to update the actual physical condition of the tapping panel and the
actual number of standing trees, The following rules shall be applied in
determining the age of trees at the time of recomputation:

a. For Young, Non-Tappable Trees
The age of trees shall be measured up to the nearest number of months
as of the date of recomputation. Reimbursement of the cumulative
development cost shall be up to the date of recomputation

b._For Productive (Tappable) Trees

The required adjustment in the age of trees, depending on the time gap
between the date of the original Fl and the date of recomputation, is
shown in the following table:

Period from FI Date to Age of Tree
Processing/Recomputation Date to be Adopted
Six Months or Less Use the Age of Trees as of F1 Date
More than Six Months Add One (1) Year to the Age of
up to 18 Months Trees as of FI Date
More than 18 Maonths Add Two (2) Years to the Age of
up to 30 Months Trees as of Fl Date

In general, if the time gap between the date of FI and the date of
recomputation is six (6) months or less, adopt the age of trees established at
the time of FL

If the time gap between the date of Fl and the date of recomputation
exceeds 30 months, add one (1) year for every 12 months delay
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2. The Average Gross Production (AGP) to be used in the recomputation of

the Capitalized Net Income (CNI) shall be based on the age of trees at the
time of recomputation established in Item No. [IL.A.1.b above.

Based on the updated age, present condition and actual number of standing
trees, recompute the CNI1 for each age-block using the valuation procedures
prescribed in the DAR-LBP Jomt Memorandum Circular No. 9, Series of
1999 (hereinafter referred to as JMC Ne Likewise, make the
necessary adjustments/recomputations on the Market Value (MV) per Tax
Declaration (TD) based on the new productivity classification (with the
updated age of the trees, the productivity classification of the land and trees
may change) and the present inventory of trees, to arrive at the Recomputed
Land Value (RLV).

Estimate the Interim Production Income (IPI) derived by the LO from the
date of opening of the SDA up to the date of recomputation by using the
standard AGP and NIR data provided in Annex B of IMC No. o7 and the
following formula:

Interim Production Income (IPI) = AGP per Tree per vear x No. of
Trees x SP x NIR

Where: AGP - AGP per tree per year based on the age of tree as of
the end of the interim year/period (Annex B of JMC

No. O

SP - The average of the latest available and applicable
selling price of latex/cuplumps dunng the mtenim
year/penod.

NIR - Net Income Rate (Annex B of IMC No. 0%

a. The intenm production income shall be computed only if the time gap
between the opening of the SDA and the date of recomputation is more
than six months.

Example:

Date Age of Tree
Date of Oniginal Fl Jan 31,1994 20 yrs old
Date of the Opening of SDA May 22, 1995 21 yrs. old
Date of Recomputation Sept. 1. 1997 23 yrs. old
Time Gap Between the Date Two (2) Years
of Recomputation and the and 3 months
Date of the Opening of the SDA



In this example, we compute [PI using the following valuation input
data:

#» ForlIPI2] (May 22, 1995 to May 21, 1996)

AGP21 = AGP at age 21 (See Annex B of IMC No. &P

SP21 = Average Selling Prices during the period from May 1995
to April 1996

Hence:

[PI21 = AGP21 x SP2| x Total No. of Trees x NIR

¥  For IP122 (May 22, 1996 to May 21, 1997)

AGP22 = AGP at age 22 (See Annex B of IMC No.
SP22 = Average Selling Prices dunng the period from
May 1996 to Apnl 1997

Hence
IPI22 = AGP22 x SP22 x Total No. of Trees x NIR
Total IP1 = IPI2] + 1P122

Please note that the intenm production income from May 22, 1997 to
September 1, 1997 (equivalent to approximately 3 months) is no longer
included in the total [Pl computation since no adjustment in the age of
trees 1s recognized during the said period in accordance with Item
1A 1.b above.

b. An lHlustrative Example to show the process of computing interim
production income is shown in Annexes |, 2 and 3.

c. If the landowner (LO) submits his actual income records during the
mnterim production period and said records are verified and validated by
LVLCO against industry figures and other records as factual/accurate,
the reported income shall be used in computing for the Net Land Value
{(NLV). NLV shall refer to the difference betsveen RLV and Total 1Pl
Expressed in equation form:

NLV = RLV - Total IP1

B. The Farmer-Beneficiaries Have Taken Over the Plantation

1.

If the time span between the date of original Fl and the date of FBs
takeover (as certified by the Municipal Agrarian Reform Office) is more
than six months, a new ocular inspection shall be conducted in order to
update the actual physical condition of the tapping panel, the actual number
of standing trees. The following rules shall be applied in determining the
age of trees at the time of recomputation
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a. For Young Non-Tappable Trees

The age of trees shall be measured up to the nearest number of months
as of the date of takeover. Reimbursement of the cumulative
development cost shall be up to the date of takeover

b, For Productive (Tappable) Trees

The required adjustment in the age of trees, depending on the time gap
between the date of the onginal Fl and the date of FBs takeover, is
shown in the following table:

Period from F1 Date to Age of Tree

Date of FBs Takeover to be Adopted
Six Months or Less Use the Age of Trees as of FI Date
More than Six Months Add One (1) Year to the Age of
up to 18 Months Trees as of F] Date
More than 18 Meonths Add Two (2) Years to the Jig_e of
up to 30 Months Trees as of FI Date

In general, if the time gap between the date of FI and the date of FBs
takeover is six (6) months or less, adopt the age of trees established at the
time of FI,

If the time gap between the date of FI and the date of FBs takeover exceeds
30 months, add one (1) year for every 12 months delay.

The Average Gross Production (AGP) to be used in the recomputation of
the Caprtalized Net Income (CNI) shall be based on the age of trees at the
time of takeover established in Item No. 11 B.1.b above,

Based on the updated age, present condition and actual number of standing
trees, recompute the CNI for each age-block using the valuation procedures
prescribed in the Joint Memorandum Circular No. 0F Likewise, make the
necessary adjustments/recomputations on the Market Value (MV) per Tax
Declaration (TD) based on the new productivity classification and the
present inventory of trees to armive at the Recomputed Land Value (RLV).

Estimate the Interim Production Income (TPI) derived by the LO from the
date of opening of the SDA up to the date of takeover by using the standard
AGP and NIR data provided in Annex B of JIMC No. g7 and the following
formula:
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Interim Production Income (IPI) = AGP per Tree per year x No. of

Trees x SP x NIR

Where: AGP -  AGP per tree per year based on the age of tree as of

the end of the interim year/period (Annex B of IMC
No. @oF

SP - The average of the latest available and applicable
selling price of latex/cuplumps during the interim
year/period.

NIR - Net Income Rate (Annex B of IMC No. OF)

The interim production income shall be computed only if the time gap
between the opening of the SDA and the date of takeover is more than
six months.

Example:

Date Age of Tree
Date of Original Fl Jan 31,1994 20 yrs old
Date of the Opening of SDA May 22,1995 21 yrs. old
Date of FBs” Takeover Feb, 22,1998 23 yrs. old
Time Gap Between the Date Two (2) Years
of Takeover and the Date and ¢ months
of the Opening of SDA

In this example, we compute [P] using the following valuation input
data;

# For IPI2] 22 1995 21,1996

AGP21 = AGP at age 21 (See Annex B of JIMC No.

SP21 = Average Selling Prices during the period from May 1995
to Apnl 1996

Hence:

IPI21 = AGP21 x SP21 x Total No. of Trees x NIR

* For IPI22 (May 22, 1996 to May 21. 1997)

AGP22 = AGP at age 22 (See Annex B of IMC No. O

SP22 = Average Selling Prices during the period from
May 1996 to April 1997

Hence:

IP122 = AGP22 x SP22 x Total No, of Trees x NIR
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» For [PI123 (May 22, 1997 to Feb. 22, 1998)

AGP23 = AGP at age 23 (See Annex B of IMC No.
SP23 = Average Selling Prices during the period from
May 1997 to January 1998

Hence:
IPI23 = AGP23 x SP23 x Total No. of Trees x NIR
Total IP1 = TPI21 + 1P122 + [PI23

Please note that the mterim production income from May 22, 1997 to
February 22, 1998 (equivalent to 9 months) is included in the total IPI
computation since there 1s a need to adjust the age of trees by another
one year in accordance with Item [11L.B.1.b above.

b. An HNlustrative Example to show the process of computing interim
production income is shown in Annexes |, 2and 3,

c. If the landowner submits his actual income records during the interim
production period and said records are verified and validated by
LVLCO against industry figures and other records as factual/accurate,
the reported income shall be used in computing for the Net Land Value
(NLV). NLV shall refer to the difference between RLV and Total IPL
Expressed m equation form:

NLV = RLV - Total IP]

5. The DAR-Municipal Agranan Reform Office (DAR-MARO) shall issue a
Certification as to the date of the issuance of the Cemificate of Land
Ownership Award (CLOA) and the actual date of FBs' takeover of the
property. The date of FBs’ takeover as certified by DAR-MARO shall be
the basis of the computation of RLV and Total IPI under Item IILB.

The Landowner Cut and Sold Old and/or Young Productive Trees

In cases where the landowner had cut and sold the old and/or productive trees
as of the time of recomputation, the affected portion of the property shall be
considered as idle land. The value of the affected area shall be computed in
accordance with the formula prescribed under ltem ILA3 of DAR
Administrative Order No. 05, Series of 1998, as shown below:

LV =MV x 2

On the other hand, if the landowner had cut and sold old/productive trees but
the property was found to be fully replanted at the time of recomputation,
compute the new land value using the valuation procedures for young, non-
tappable trees prescribed in the IMC No. 73

Ilustrative Example

Sample computation is shown in Annexes 1, 2 and 3 to illustrate the valuation
concepts/principles presented in these Guidelines.



V.

REPEALING CLAUSE AND EFFECTIVITY

All orders, circulars, rules and regulations inconsistent herewith are hereby revoked,
amended, or modified as the case mav be.

This Joint Memorandum Circular shall take effect ten (10) days after its publication
in two national newspapers of general circulation pursuant to Sec. 49 of RA 6657,

Metro Manila, 4@&2 (5 199G,

e e A P % |

HORACIO R. MORALES, JR. FLORIDO P. CASUELA
Secretary President and CEO
Department of Agranan Reform Land Bank of the Philippines

Published in Twe (2) National Newspapers
of genersl circulationg

ls MNANILA STANDARD
2s MAIAYA

Date of Publicatiom - April 24, 1999



y ANNE

ILLUSTRATIVE EX A&MNPL

Claima Pending at DAR Adjudication Board

GIVEN:
sandoewner {LO) E KYZ Rubber Corso
Location of Property - MHage, Zamboznga
ate of LO"a Offer - November 8, 1923
Date of Field Investigation - January 31, 1994
Date of LW"a Relectlon/
Upening of Savinge Deposit
Account = May 22, 1895

Vate of Recomputation - September 01, 19
Planting Denasity - 4168 treaa per ha
Tapping Practice = Normal Tapping
RIH L Rk D: a.) Recomputed Land Value (RLY)

b.) Intarim Preduction lncoms (1P19)

¢.} HNet Land Value {(HNLV)
WHPUTATION .

The Recomputed Land Value is computsd based on
the tree aﬂ_cf the date of Recomputation.

CHN1 Computation - See finnex "Z2=A"

MVTD Computation - See fAnnex "Z-B"

Salvage Value of 0ld Rubber - See Annex "Z-0"
Trees

a.; Recomputed Land Value (RLY P58,121,530
{See Annex "2") oo oTmEmm=—=

b.) Interim Income {IPI)
from Production
{See Annex "3") = P14,220,331

c.} Net Land Valus (NLV) = BLV - IPI
B Peg,121,630 -

= P53,801,1595

x lll'lh
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VALOATION

¥l

¥l
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1/ Bo Applicable Comparsbles Sales

SUHMARY

Tree aa of Tree s of Tres 2s of

Original
rl
{k

B o5 3 =

B
M
18
16
15
14
13
12
11

i

Opening of Date of

EDA
(3}

1

18
1!
16
15

u

Recosputation Dse

{4)

)

M

H

11
16
15

L

LEETS G

Recopputed
Land Telue

(197 ¢ 15}
i)

xS0
82,672
2,181,284
1,803, 142
ERET
1,182,256
535, 455
1,562,021
13,376
1,178,471
4,168,626
5,858, 451

6,100,318

B8, M6 T/ 10,587,068

115,516 7/ 13,480,084

for Zalvage Value  Uait
Laed AMcquisitios £S5 1/ CHI 3 W12 3/ ONC 4/ of Old Trees land Value
Ba.} A HUAS
H {6} " 18} {9} 1121 [11) [ 18}
whber  BI08 - i - T i
RBubber  §6.1300 - - 1.1M - W,403 16,971 6/
Eobber 102.3500 - - 1284 B 18,740 21,32 8/
Bubber  30.3300 ® - LM - 17,262 18,830 _6/
Pubber 452000 = - 1,284 3 13,599 16507 &/
Bubber  T1.0509 = - 1.55 . 22,513 75,081 B/
Rubber  22.0500 - - 1 . 21,750 24,318 _6/
Bubber  56.5500 - . 1.28 o 25,000 27,560 B/
Rubber 5.0300 = 56,12 £.231 . . 87,351 1/
Rubber  15.5100 - 83,333 5,538 - - 15,659 1/
Rubber  37.5600 - 131,000 10,72 - - 118.873 1/
Bubber  55.3800 = 135,917 10,127 - - 123,398 Y/
Bubber  48.7300 - 138,054 12,915 - - 127,014 1Y
Bubber 108_7200 - 108,208 8,318 - -
Bubber 1132500 - 127,18 10,318 - =
Bubber  B3.5300 = 118,175 18.1 - = wr.smn 1
Bubber  B4.51 2 HE, 742 12,045 i % 133,269 1/
871.0400 -

B/ UL¥ = (MY x2) + Salvage Yaloe

WD) 4[5 x

D.10)

D/ See Ammer "EAT ., -+ ‘emex "R 4y O Boi Mpolicsble 3/ See lmnes -

6, 855, 638

g,61L,

68,121,530



CNI COMPTTATION

T i et et e etfes ol offmes  Tomll.  hemge  Sellin
Block  Original Opeming of Bate of Acquisition per W07s  per LVLID's per Propoasd  of Trees Tield Price
fo. FI 5hi Recoaputation lazd Tme {Bs.) Eecord Zampling Goidelines depted  |Ig./Tree) IP/1g.:
{11 . (2] 13 (4] i3} {8} in 8} 19 10} (11} (12}
T i Wb L 30 . & aag 9k -
11 1 3 41 Fubber 461300 B.7 B804 11,533 B, B4d A -
1l 36 n {0  Hubber 102. 3600 0,000 19,299 5,740 13,799 g ) =
il 3 3 39 fubber 30.93300 25,000 19,59 2,19 15,596 By -
V W % B RBebber 40200 3,00 5,85 12,00 68 A/ .
L] 3 an 35 Rebber 11,0500 16,000 15,938 17,753 15,938 i B .
Vil k1] | M Robber 22.0600 6.000 (T8 5.51% 4,748 A4 -
Yl i i 32 ubber 56,5500 15,000 14,546 14,138 14,13 A =
11 0 kel 24 Robber 50300 1.500 1.459 1.569 1,459 5.1 15.45
1 18 18 82 Rubber 15.5100 5,000 ER BT 4,33 3412 6530 15.4%
| 16 1 20 Rubber 315600 14,200 13,603 11,718 11,718 T.441 15,45
il 18 16 19  Bobber 55.5800 20,000 18,005 17,41 17,441 7.518 15.4%
1 " 15 18 Fubber 48.7308 18,540 17,489 17,448 17,445 6.743 5.4
iy 13 14 1T Rubber 108. 7200 42,100 re R 1,522 29,45 £.685 15.45
n 12 13 15 Bobber 113.5500 1,285 35,681 0,472 5, 661 6.957 15.45
i 1 12 15 ubber 63,8500 23,184 18,594 12,85 18,554 1004 1545
il . 10 11 14 Fubber B E100 25,118 23,130 73,130 1.018 15.45
b-Tg B L

3/ Tse ¥sb Tocoms Yate (NIR) for large plastaticn |ee-i_s tappling, cuplumpa) ta 45%.

1} Teeex peady for cubting

Grosa
lecome
(101110
[R5

128,960

4,653
1,312,131
2,004,479
1,817,409
3,137,160
3,833,048

2,012,849

WMEL “E-4

Total et [ocome tal
Het lncome per Bectare  per Hectars
113) z RIE {14716 [18}/0.12
(14} £15) i18
bA 032 3/ 1,57 bg, 142
155,094 2/ 10,000 51,39
580,459 2/ 15,720 131,000
508,518 3/ 16.310 135,81
B17.834 2/ 16,783 128 358
S B 12,385 108,208
1,784,871 2/ 15,158 121,150
agh, a4 2/ 14,161 118,175
1,137,740 24 17,609 145,742

1,528,211



MYTD CONPUTATION AYNEL "I-B°

Tree as of Tree 28 of Tree as of ?w| Bugber  Demsity  land Total falue  Trees Valve of  Value Location Total . KD
Block Original Opeaing of Date of Lapd Mcguisitios of Trses per Ba.  Falee Land Talue pEr per Ha. Trees [land 4 Traea Bdj, tFr1 T per Ba.
Ko, Fl 5D Becompetation  Dae %a.) Mopted  (T)/18) per Ba. (B} x i3] Tree  {B)xill) 802012y  {103+013)  Factor A 1x15)xlI8)  (1TV/UB)
() 1) (3} ) 15) (6} {7} (8} 9 (10} {11} 112} {13) |14} (18} (16} {17} (18}
TR T T e msw o T e nm m b b mae om m B LB
11 ki a8 11 Rubber 461300 5.8 Ll L1002y .42 & 0 0 50,142 0.51 1.383 59,263 1,20
1nr 3 i 40 Rubber  102.3600 18,299 w1 1,100 Y 113,256 5/ 0 b 113,256 0.91 1183 132,178 1,204
W 35 36 X Bubber %0 2300 15,5% 17 1,100 2/ 100,022 A 0 0 100,922 0.91 1.8 116,779 1,284
V kL] kL] 3 Fubber  49.2000 6,853 1™ LI 2 MaAn 5 ] 0 54,120 b9t 1.283 B3, 187 1,284
7l 3 2 3% abber  TI.0S00 18,38 5 L0 Y TBISE S/ 0 0 Thss 0.9 13 S8 L2
Vil 30 H H Rubber 22,0600 {738 m 1,100 3f 24,168 -t 0 o 2,266 601 128 28,33 1,284
Y111 18 i kTl Bubber 58,5500 M,138 250 1000 2 G205 A 0 b B2, 205 0.81 1.:683 12,626 LI
n 20 i il Bubber 5. 0300 1.45% % 1,250 3/ 6,288 20 6/ 5800 28,014 35462 0ol 1083 431,403 8,13
1 18 19 Fr kubber 15.5100 412 w 1.0 3 19,388 0 B/ 4,000 8B BT, 632 0.9 1283 102,313 B.53
1 16 17 i Rubber 315600 1n.ns i 1,700 4/ 83,852 M7 T,4B8 281,243 345,101 0.91  1.283 402,318 10,121
1l 15 16 18 Rubber 55,5800 17,41 m 1,700 4/ 94,406 M1 7488 416,183 510, 669 081 1383 586,221 16,707
1111 1 15 18 Bubber 48.7300 11,445 58 1,700 4 BB 24 71/ B,582 0 418,608 501,529 0.8 1183 585,550 12,016
1y 13 u 1 Rubber  108.7200 k.- KL o) m 1000 4 18BN 1 8500 707,113 891,939 0.91  1.283 1,041,386 8,578
o 12 13 16 Bubber 1130500 3,661 kL] 1,700 47 142,188 94 737 7,560 BR4 BSE 104,843 0,81 1.283 1,222,722} 10,811
1l 11 12 15 Bobber £3.2500 18,55 M 1,79 4y 198,545 21 BABE 445,37 554,473 041 1.283 847,364 19,138
sz 10 1 u Fubber 64.5100. .13 58 1700 _4f 108,837 M 7 8,580 BB.1EE G54, 766 05 T O 178, 368 12,018
811. 0400

1/ SV became effective Jauary 1, 1988; (MR ls grossed => Yo the Date of Recoapsistion. 4/ M7 of 181e Lapd, 3/ 2= Tliag Rubber Lasd, 4/ lst Clasze Hubber Land.
_5f Mo T for old trees. _B/ T of 3rd Class trees. 77 Y af 12t Clasa tress,



SALVAGE VALUE OF OLD RUBBER ThsiS fnnex "2-C°

) bge of Lge of Legs of Area Total Salvage Salvage
Tree as of Tree a3 of Tree as of Land for of Treea of Trees of Trees Tatal Ho. Selling  Value of Value of
Original Opening of Date of Re- Use Acquisition per Lh’a Random per Propoged of Treea Price Gld Trees Treea per H
Bloeck Ho. F I SDhaA computation {Ha.) Depord Sampling Guidelines Adopted  (P/Tree) (10) x (11) (12})/({5)
(1) (2) (3) {4) (5) (6) (7 (8) (23 {10} (11) {12) (13)
T s o8 T e msie a0 .11 48 2.7 1000 251,700 12,901
11 37 38 41 Rubber  46.1300 6,750 6,844 11.533 6,644 100 ged, 400 14,403
111 36 a7 40 Rubber 1029800 20,000 19,229 26,740 15,299 100 1,929,500 18,744
v 35 36 3B Bubber 90.8300 25,000 15,696 22,733 15.696 100 1,569,600 17,282
v 24 a5 8 Rubber  49.2000 12,200 6,858 12,300 6,858 100 885,800 13,939
V1 31 32 35 Rubber  T1.0800 16,000 15,2998 17,7685 um.mwm 100 1,588,800 - 22,513
V11 30 31 34 Rubber  22.0800 5,000 4,728 5.515 4,788 100 472,800 21,750
VIII Z8 28 32 Rubber 56.5500 15,000 14,548 14,158 14,138 100 1,413,800 25,001
1X 20 21 24 Rubber 5.0300 1,800 1,459 1,689 1,458 - = -
X 18 15 22 Rubber 15.5100 5. 000 3,412 4,839 2,412 - - i
%1 . 16 17 20 Rubber  37.5600 14,200 13,803 11.719 11,719 - - =
X1l 15 16 19 Fubber 55.5800 20,000 18,006 17,341 17,341 - - =
111 14 15 18 Fubber 48,7300 18,540 17,488 17,445 17,448 = - -
Xy 13 14 17 Fubber 108.T7200 42,100 29,432 38,922 29,492 = = =
AV 1z 13 18 Fubber 113.0500 41,285 35,661 40,472 35,661 - - ¥
£VI 11 12 15 Rubber  63.8500 23,154 18,594 72,858 18,584 = = =
W1l 10 11 14 fubber  64.5100 ZF.000 26,118 23,130 73,130 = - -

971.0400 Total Salvage Value of 0ld Trees - P B.524.800

_1/ Bubber irecs with an zge of 31 ysars old and sbove ars v- . o3 hased on the salvasze value of standing tre-= ot P130 per tres,



LELTH

Interin Prodoction Iacome (TFI) [Frea the Bate of the Opening of 304 Up to the Date of Bocosputation]

Area Area Total L5 Istaris Ieterin Prod'n. Interin |nterim Prod’m.  Total interim Prod’
for Plasted Mo of Tress of Produstios  Sellireg Tecome 1 Age of Productios Selling locome 2 Tocose [1F1)
Block §o. Land Ose Acquisition (Ba.) Planted Treel 8 (Tg./Tree) & Price & (5ix{TIx{B)x0.45 Tree2 12 (Rg./Tree) tt Price 33 (Biz{il)x(12)x0.45 19y 4 113)

{1} (1) (3) L] 15} 16} m i3 %) 110} {11 (11} 113 {14)
T hmer 15w mawe zsm i i B e e M
[} Bubber  46.1300 45.1300 g.544 B . - - 10 # = - -

[T TFubber  102.5E00 102.3600 12,799 ] - - - 39 - - - -

] Rubber  30.5300 30,230 15,596 an - - = 3 . = - -

i Bubber  49.2000 43.2000 5.858 % - T » a - - - -

]| Rubber  TL.OG00  T1.0800 15,598 B . . = u - = - e

¥il Rubber  22.0600 I2.0509 1,198 & $ - - 33 - A 7 -
Vil Rubber  5E.5500 565500 1,138 3 34000 12,55 £93,101.55 i - + - 243,100.95
11 Rubber 5.0300 50300 1459 pod 5.5380 13.5% E._mm.hqg Pk} B.1300 14,60 58,758.91 118.523.81
1 Rubber 15.5100 15,5100 3.412 ] 1.0470 13.55 190,771, 14 21 E.9470 1460 155,729.79 305,501,723
| Xl Eubber  37.5600 37.5509 1.ne 1] 6. 7430 13.55 481,031.87 19 1.5190 14,60 578,916.5] 1,060,748, 48
1l Bubber 55 580D 55 3300 17,341 n &.8850 13.55 727,597.51 18 B.14H 1i.60 768,132 48 1,456,229.98
I Bubber 48,7300 487300 17,445 16 55510 13.55 T40, 022.26 I f. 3850 14.60 T88,114.98 1,523 4
1Y Pubber  10B.7200 108.7200 28,432 15 1.0040 13:3%  1,258,511.60 16 £.9370 14.80 1,348, 005.30 2.507.516.30
I Robber  113.0500 113.0500 35,651 H 1.0750 13,35 1,538,408.85 15 1. 5040 14,60 1,640, 585.56 3,179,385, 8}
Il Rubber  B3.3500 BI.85M0 18,594 13 1.0520 13.55 138 53400 ] 10750 1460 B4, 30025 1,663,830.25
Il Hubber 64 6100 64510 nA 12 6.480 13.35 385,291.28 13 1.0520 1460 1,074, 650.43 1,556,342, 1
9710400 571.0400 TOTAL 1PI : 14,220,331 18
e v Tort, T SPh snd IPL Aatad e seriod By 70 109 o Wy, 16, LS T ewers mltpller, 0.0 in sl  ud 13 represste the spllcni S

$t Age of Treel, 172, SP2 and IP12 during the period May 22, 1295 to Nay 21, 1997, Tacose Bate [81B) for Large Rubber Plants.ien in accordamce with JHC No. 1, = 6.



